India frames™
strategyto
address Russia

trade deﬁcrt |

" MUKESH JAGOTA
New Delht July 15

TO GETTO the $100 bﬂhon target .
with Russia by 2030, India is look- .
. ing'to address the wide trade gap.
‘withthe traditionalally,byaddress-
., ing issues of market access faced -
byits exporters,widening the basket
of goods and explonng w1de1:
exchanges inlocal curréncies.
“Wearelooking atvarious sets of
; gOOds and commodmes, like elec- .
tronics, engineering products and
other items, where there can be
(more) exportsand lmports {togetto
* the target). Motor cars have good
potential” commerce secretary
Sunil Barthwal said, .
- Indiatunsa huge trade: deficxt
with Russia — trade between the
two countries touched $65.billion -
in' ' 2023-24, of which India’s
exports were just $4 billion and
imports $61.4 billion. One reason
‘ forthemdemngofthe trade deficit -
" is the jump in India’s imports of
Russian crude oil after'thé West
imposed sanctions on Moscow.
*  Apart from new products, India
isalsolooking to deatwith the non-
trade barriers (NBT) that Indian
‘marine exporters face in Russia.
Therewill be another visitto Russia.
- where we will be taking up these
issues, he said.“We are notable to_
“exportourmarine products andwe’
realised that theywere hot certify-
ing some of our exporters. Thatisa
procedural issueactingasa barrier”
Indiaisalsolookingat marketsin
produicts in Russia where there has
beenimport disruptionduetosanc-
| tionsand rupee—rouble trade. - -




