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STEELMAKERS FELL SHORT

of an investment target for the
fiscal yéarto March 2024 due
to- a “delay -ini - importing
machinéry from «China and
securing:wisas--for Chinese
experts,according toa govern-

ment document reviewed by

Reuters and sources.

‘Under a production-linked
incentive (PLI) programme,
launched in 2020, 27 steel-
makers;including JSW Steel,
Tata Steel, and ArcelorMittal

Nippon Steel,signed 57 agree-
ments with the government,’

promising to invest 321, 000
: croremFY24 55 34

~‘But steel compames man-

aged to invest only Y15, 000
crore,
sources, slowing down capac-

ity expansion in the world's’

second-biggest. crude steel
producer even as domestic
* demand remained strong.

- Steel companies have been
facing difficultiesin importing
machlnery from China and
. ensuring visa clearances for

" Chinese experts formore than

‘according  to ‘two”

six months, accordlng tothe ,
‘government and the sources.
Some of the steel mills that
:managedtoget equipmenton
: time failed to get experts from

Chinatowork on new projects,
one of the sotrces said. The

sources did not wish to be -

named as theywere notautho-

* risedto talkto the media. .’

“India’sforeign ministry has
issued guidelines to facilitate
visa clearances for Chinese
engineers, according to the
document and one of the
sources.

.

take ., advantage

* India’s foreign and steel
ministries did notrespond to

. ‘Reuters emails seeking ¢ com-

ment. . | :
- Bilateral ties -betweejxg
China and India have been

 strained, especiallysince 2020,
: when 20 Indian soldiersand .

four Chinese soldiers were

" killed during aborder clash.

“Indianand Chinese soldlers
again clashed at least two
times in 2022 -along- their -

' Himalayan frontier, according

to new details that: emerged
earlier thisyear.

*Aspurtin economic actmty
and arevamp of broaderinfra-

“structure ‘have encotiraged

steelmakers torampup invest-
ment and boost: capacity to
tising
demand inIndia.Consumption
1s falhng inEuropeand the US;

-“Prime Minister Nafendra

- Modi’s government is keen to

boost the production of hxgh-
end speciality steel and value—
added steel products such as
coated andalloy steeland elec—
trical stéel used in defence;
space, power, automobile, and

capital goods. among others.




