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l'4urnbai, "lanuar,v

treasury, Shinhan Bank.

&*LLAR EN #fi)l"RETRHArS B*nd yie[ds-dEP

for 2mC da5r 6ry

vaEue buyirtE
Rt,p€e vs dolEer io-yr sove bend Yield (Y"i

lntra-day,'Jan 15
A"ffiER Ff"i-Lti'{G FOR Lhe past fir''e

tradine sessiotrs, the ruPee on

Wednc"sday recovcred 28 Paise, ot'

0"330,/0, agarnst the dollar, marking
its biegest gaiii in over seven

mont{f tietp-ed by a rn'eaker dollar
and a iower-than-exPected trade
deficitnumber'

Intervention from the Reserve

Bank of India (RBt) also helPed the

currencyhold its ground.
The ruPee closed at 86'3625,

cornpared with TuesdaY's close of
S6.5463,*rLing itthe best single-
J^-- '^^-^^h.-Fa ricn cinna lrtno 3
Ucy l,;!Lc.i.qDc !''; '::',-r t't! ' ''

z0zi.t;'rc curiencytouchcd a high

86.VA7 5 during intradaY trade on
Wednesday.

"There ate some rePorts stating
thatthe RBI gorrernoris ofthe opin-
ionto let demand-supplydecide tl"re

course for the ruPee,which means

thatv,e maY $ee fu rtherweakness in
the currency in coming months,"
said Ifu ml Sodhani,vice President-
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larindex'sretreatfrom a more than
t$,o-year peali. The index, which
tracks the greenbacl'.'s ralue against

slx of its maior Peers, eased to
1 09.25 on\\rednesciaY,frorr 109.65

in the previous trading sessiorr.The
gg 1$-year treasuryyieid softeired
,'.i. 4 ; {}Ctrit,

itis;ii'l - .ceflibei ita.;c ;elicit
came in lower than estimates at

$21.94 biflion, comParedwith the

revised November' number of
S3z.E< biilion. Accordirrg to a

Reuters poll,Decembertrade defi cit
was expected tobc at S 27.33 billion,

"The recovery in the mPee came

as the dollar index faced lrofit
booking over the last two <iaYs,

retrcatiirs belort' 108'90 after fail-
ins to brelch tlie 110 level, foliow-
inf a strong railY fionr 107 in the
nait t*-oweeks,"saic iateenTrivedi,
' ,.Ch a.t>l.,St -; 1.1n':riitl';; l

,-r.rf,:li,.lt'r Liii, - i:i'1-i' l:-l!''' 'i t':

rupee's trading range is expecl ed to
lie between 86.20 and 85'80,
with participants closely monitor-
ing thc global dollar movement
ani Com6stic market trends forfur-
thet cues."
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the any sharP volatilitY in tlie
rupee. lnstead of targetiug anY

specificlevel for the currer:c9 the
RBI focuser on lowering sharP
fluctuations.

The rupeewas helPedbYttre dol-
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