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*"in absolute terms clocked an erght—
-month- “high' ﬁgure of $38.35 billion

- in December, while also beingup

year,despite ahighbase.
'The Tatest forelgn trade data

o showecl the Red Sea crisis hasn’t had
. asevere immediate effecton Indla S: .
: shrpment of goods, although con-

__cernstemainabouttheadverseeffect
..on exports ifthe crisisis pro]onged
- Merchandise trade deficit; which

has tested new hrghs this financial :

year, narrowed toathree-month low

of $19.8 billion in December. This-

was because imports fell
$58. 25 billion in the mon :

’I“he previouslow in trade deﬁcxt
wasin September at $19. 7 billion:

- Decemberlast year, the‘trade deﬁcrt .

- was $23.14billion.
Goods export growth has been in

the negative territory for all months.
since February 2023 except August, i

~ Octoberand December, -
" “We were. thinking_ that the
Decemberdatawould notbeso good
‘becauseof the Istael-Hamas conflict
ea issue. Fortunately,
hlgh base we ‘have

hrghervolumeofexports A

impeict. qu much wﬂl itbe thert we
willbeabletotakestockofonlyinthe
next monthor so,” Barthwal sa1d

ing eicH
figures of lastyear this yeartco :
‘- “Overallexport(merchandiseand
services) figures we are very sure will

“definitelybemorethanlastyear.Last:
year, the exportswere highest ever.
-and since then commodlty prrces‘

INDIAN MERCHAND|SE EXPORTS

; havefaHen.mtej
domgmuch bett

Hesaldtheworldrsfaangadverse 3
conditions, but India is growing
* extremely well:“We aré beatingthe
global trends. We hope to beat these
trends inthe last quarter (]anuary— o
March) too which normally sees ™

7 have come down: -

' - ing goods i
- yearsofar. -

« === Exports —‘-lmpert;t(»%‘c'hg,b

‘He said rop fivi
groups. — electromcs grugs and -
pharmaceutrcals, engineering, gems
and]eweﬂery-whlch have the share-

in December, Among top exp It

: 1ten1sonlypetroleurn products have

~ Engineering goods exports in
December recorded an incréase  of
10.199%t0 $10. O4b11hon Ttwas the,
hlghestmonthl 7 exp
nthe current ﬁnancral

Gems and jewellery exports dur-

ingthe month were up 14.07 % to

'onwhrle elecu:omc

¢ Drugsand pharmaceutlcal prod-
ucts exportswere up9.3%to $2.47
billion. Agrlcultural exports con-.
tinue to grow in December with:
tobacco at 38.94%, meat, dairyand
poultry products at 29.76%, spices

 theseimports dedmedbyabout19% ,' ’

> financialyear,merchandise exports’

1 $505.15 blHlOIl, le:

- while imports were down 16.1% to

S ¢ 27 68%, frurts and vegetables

25.36%, cereal | preparatrons and®
miscellaneous processed ‘Items
13 5% and orl seeds 8.48%.

mk: th of December. During the -
nine- monthpenod of thisfiscalalso;

to -$128.6 billion. However, gold -
~ imports ]umped 156%in December
to $3 billion and 26.64 % to about -
$36 billion mAprﬂ -December2023.-

‘I the first nine months of the

dipped by 5.7%t0'$ 317.12 billion,
Imports contracted

ving:
 deficit of $188.02 billion as agams =
$212.34 billion in Apnl December
oflastyear.
Services exportsi in Decemberfell
16.6%to $27.88billionin December

$13:35 billion. In April- December
services exports were up 3.5 29%to
$247.9 billion and imports were
down4 47%10 129. 4billion.
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