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lndian mutual fund nnanagers

were cautious in their Stock PUr-

chases in August as they stuck
largely to domestic Plays with
an eye on a turnaround in the
economy and an expected re-
vival in capital expenditure. Fund

managsrs made fresh Purchases
in several stocks in the capital
goods and ar:to ancillaries sec-

tors, where tfre easing of semi-

conductor shortage is exPected
to lead to increased Production
of automobiles and reduce the
waiting Period. Kirloskar Pneu-

matic, Rolex Rings, Honeywell
Automation, MTAR Technologies
and Balkrishna lndus$ies were
among their toP Picks. MoneY

managers also picked tlp financial
stocks such as HDFC AMC

Lornhard, HDFC, and Bank
of Baroda among other$ as

the theme
remains un-
der-owned
after the
sell-off ear-
lier this year"

- Ralesh Naldu &
FraEhant lr{ahesh
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