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Jayesh Sanghvi, Tax Parurer
at'EY India said the notable
feature ofthe current trend
is the suonger growth in cor-
porate tax collections relat-
ive to oersonal income tax
collectibns and healthy ad-

Driven by a surge in corPor-
ate ta& India's net direct tax
collections grew bY moret
than 16 per cent between
April 1 and July 16, the In-
come Ta:r Department an-
nounced on Tuesday. The
stroog momentum has
raised expectations that the
govemmentwill meet or ex-
ceed its fiscal targets as out-
lined in the Budget
Estimates.

For the current fiscal year
(W27), the government has
set a direct tax collection tar-
get oft26.97 lakh crore, rep-
resenting a 15 per cent
erowth over the t23.40 lakh
Erore collected in FY26.
Early data indicate a suong
start, with overall net collec-
tions already crossing t5.5
lakhcrore.

This momentum was led
by net corporate tax collec-
tions, which surged over 22
per cent to approximatelY
tZ.+O UA crgre, while net

COs, PR,OF'IT TN?ACT
Comparing the net collec-
tion bf corporate tax with
overall net direct tax collec-
tion, Rohinton Sidhwq Part-
ner at Deloitte India, saidl

'This seems to indicate that
corporate earnings do. not
seern to have been hit by the
war, or a slowdown and
profits seem to be largelY in-
sulated. STT also seems to

show a healthy increase
driverr by higher volumes
traded due to the volatility in
the stockmarket."

According to Hitesh
Sawhney, Partner, Price Wa-
terhouse & Co, non-corpor-.
ate tax collections have also
maintained a healthy mo-
mentum. "Gross non-cor-
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per cent of the Budget Estim-
ates, while net non-corPor-
ate tix collections stand at
27.6 per cent: "This is. a good
and encouraging close to the
fu st quarter, with three ryore
quarters still ahead" he said.

It may be noted that non-
corporate taxpayers include
taxes paid by individuals,
HUFs, flrms, AoPs, BoIs,

ahead, the daca
while the Strait

tarifftensions,
uncertainty, and oil price
volatility may continue to
cap headline GDPgrorvth ex-
pectations, India's fiscal en-
gine is proving structuraily
more resilient than *te
macro headlines suggest 'r he
said.
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