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| India-UK FTA launches

zero-dutyaccess forkey e

- New Delhi

India has completed all do-
mestic processes for imple-
menting the India-UK com-
_prehensive economic and
- | trade agreement .(CETA),
| which takes effect on July 15

and will eliminate import

tariffs on miost Indian ex-

ports to the UK, providinga
major ., competitiveness

boost. to labour-intensive
sectors, the government has
‘said. AN v

The agreement, along

with “the Double Contribu-

tion Convention (DCC),
marks one of India’s most
ambitious trade deals and is
“expected to provide a fresh

it

.impetus ‘to bilateral trade,
which the two countries aim

‘to'more than double to $100 -
billion by 2030, up from -

about $55 billion at present,
Commerce Secretary Rajesh
Agrawal said at a media brief-
ing on Tuésday. '

“The biggest beneficiaries
are expected to be sectors
sach-as textiles, garments,

leather, footwear, auto parts,
chemicals, marine products,
agri- processed food and en-

gineering goods, as they cur -
rentlyface relatively highim- -

- port duties (ranging’ from 4

per cent to 18 per cent) inthe
“British market, officials said.

“All domestic processes to

implement - the -agreement
have been completed and-

consignments will be flagged
off from various parts of the
country,” Agrawal said. India
will - ‘continue to'; protect
sensitive sectors- including

dairy, apples, céreals and -

| exports, boosting competition

Rajesh Agrawal,

Commerce Secrétary :
most vegetables, he added.

. TARIFF ADVANTAGE

“The agreement is expected -
to reshape competitive dy-
namics in the UK market by
giving Indian exportersatar-

. iff advantage over Chinaand -

créating 2 more level playing
field with preferential sup-
pliers stch as Vietnam, par-
ticularly in labour-intensive
sectors  including apparel,
footwear ~and  ‘marine
products,” an official pointed
out. The CETA provides an .
unprecedented duty-free ac- .

cess to 99 per cent of India’s

exports.to the UK, covering . &

over 99.5 per cent of the
trade value, according to fig- -
ures shared by the Com-
merce Department.
The UK has also offered
deep market access across
137 services sub-sectors and
strong commitments in 1T/
ITeS, business, professional,
financial, telecom, and edu-
cation services. India has

_ opened 89.5 per cent of its

tariff lines, covering:91 per
cent of the UK's exports
while safeguarding sensitive
sectors and strategically im- -
portantproducts. . -




