Announcement onFTA

with Oman likely this mth
~ trade pacts with Qatar, GCC
3 also under consmeration
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New Delhl India is deepening: 1ts econo-
‘mic ties with the Gulf, finalising trade de-
als, inthe backdrop of enduring tensions
_with Pakistan. Most of the Guif nations
‘had taken= neutral stance during India’s
latest conflict with Pakistan while urgmg
restraint and de-escalation..
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energy, mvesnnent and secunty mthﬂle
region. ‘The' GCC comprises Saudi -
Arabla theUAE Qatar Kuwait, Om-

beganin] mber 2023. :
“Only a few issues are left to be
resolved with Oman and an anno-
quncement could ‘be made this
‘month,” said one: of the persons
citedabove, . ;
India’sgoods exports toOmanre-
ached $4.42 billion during the
April- February period of FY25,
‘while imports were at $4.52 blla :
lion. - .
‘India’s key imports
arepetroleum products -
andurea—together ac-
countmg for more
70% of the im-
rtbill. Propylene
and ethylene poly.

sum, chemicals,
and iron and steel .
are the other key -
imports from' the
Gulf nation.
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. Itis also negonatmg an FTA with | )
.the Gulf Cooperaticn Courncil GCO o |
further enhance. cooperation in trade,




