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A 12 per cent safeguard dury
on sGel from China and Vi-
etnam redueed india's im-
po*s by 2] per cent sequen-
tial1v.

Y6t the country remained
a net importer in APril, the
&rst moirth of FY26. Accord-
ing to a Steel MinistrY rePort
aciessed bv businu sline,'sn-
Dorts of the alloY reached
b.+e *itlion toniies (mt),
outstripping erports of 0'38
mtby0.0B mt.

Yfi*qDE IIITPACT
The duw imnosed to shield
domestii p.odu..rt bY rais-
ing costs fbr Chinese and Vi-

"tiumet. 
steel drove ir:n-

oorts down frorn 0'58 mt in
i;4arch, but exports too feii
17 per cent ftom 0.46 mt'
Year-on-year, finished steel

irnports feil 21 Per cent to
0.5'9 int, and exPorts slurn-
ped.27 pet cer*to 0.5 mt. ,,
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Finished steel inciudes
non-alloy, alloY and staintress

steel offerings.
Non-ailoy steel imPorts,

hit hardest by the dury, saw a

28 per cent decline Y-o-Y and
a 24 per cent droP sequen-

tiallv'for April to 0'31 mt.
oury-exempi alloY and stain-
less steel imPorts, at 0.15 mt,
remained flat Y-o-Y and were
down 9 per cent sequenriallY.

Since January, when talks
of a safeguard dury intensi-
fied, shipments from Chila
and some other counries
have steadily declined -
&om 0"85 mt in January to
0.6 mt inFebruary (down 30
per cent) and 0'58 mt in
March (doun 5 Per cent).
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Yet, global demand woes,
exacerbated by China's ag-

gressive exports averaging
10 mt in March and APril to
mxkets like West Asia and
A&ica, have stifled India's
exDoffi recovery. On the
other han4 eriort of the
metai, at 0.33 mt, was down
28 Der cent v-o-v and down
19 per cent ieqrientiallY. A-
loy- and stainless steei ex-
ports, at 0.05 mt, were flat Y-
b-yand sequentialiy''"So 

on the posirive side,

imports are down. The con-
.ern is exrort markets are

stiil depreised," an official
said requesting anon)tinily.

During a recent post result
investor call, Tata Steel MD
and CEO TV Narendran said

ttre average montlrtrY exPort
bv China was around 10 rnt
iri trtarctr and April, which
was on trhe higher side. In Ir-
dia, hp expected prices to rise
bv t3,000 per tonne in Q1
(aoril-Junej with imPorts
ioioing down in the- last
couple of months,
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