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COMMERCIALVEHICLE (CV)
volumes fortheMarchquartet ;

hopingfor. .
~ . In FY25, the CV Segment
 recorded its first annualfaﬂm :

. 13 on, 1
: segmentis expected tabreac,h
~the 1 millionvolume milestone
- thisyear,as per Crisil Ratings.
Girish'-Wagh, executive
director, Tata Motors said,“The

sentiment index has goneup -

_ forheavytippers.Weshould see
. single-digit growth across all
_ thesegmentsfor FY26; slightly
i better growth for HCV (heavy
‘ccmmercia! vehicles)  and”
** buses. Q2 should see better

Domestic sales 8 Volyme ~2 % change

FY24° FY25

issupportéd bybetterutilisation

(Z-SWahzgher),duetogaodcom ‘,

modity movement;stable agri-

culture produces and seasonal®
demand forwhite goods. There -

is good mining-and mfrast‘fuc-
tureactivityalso?.

SinceFY25 hasbeenthesec—,
ond consecutive year of muted

: - performanceinthe CVsegment,
‘Spealqngtoanaiystspostﬂle :
‘ March quarterearnings, Wagh =
-added, “Freight tates thave:
. improved in Q4 by 1-29%which

by12%inFY2

trucks and buses makers are
expecting vehicle replacement

-demand tokickinduring FY26, -

aidedbyrestartofsomecldgov-
“ernmentfunded projectswhich -
- had-remained static. CVs'h;

grownby0,6%inFY24-and

‘“Infrastructure projects aré

already cominig back on track
- and this segment ‘generates |
large demand. The CVsegment

' muted growth,” said a top offi-
-cialofaCVcompany.

““domestic commercial vehicle
-{CV) sales volume to ~1 mil-
Tlion units this fiscal, reclaim-

*-ing the pre-pandemic peak |

/ report by Crisil.

posit cly after two years of

elerating infrastruc-
de'iﬁ;ind and policy support |
. the  PM-¢Bus. Sewa |
e-will drive up the

logged in fiscal 2019, sa1d a‘

‘is cyclical and FY26 has begun
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