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PRESIDENTJOE BIDEN Sald Umted

States Steel should retain American . .

ownershxp, coming out against a
_takeéover by Japan’s NlpponSteel
~ despite'the risk of upsetting a key
ally USSteél extended losses in pre-
'+ rharket -trading 'in ‘New, York on.

Thursday,falhngasmuchas69% by

. -They plunged-13% Wednesday

' ,,after reports that Biden would.
* express con¢erns about the deal.

 The shares are now trading aboﬁt

" 3006 below the'offer value.
- “US' Steel has'beén an-iconic .

' i American steel company for more
.. thana century,and it is vital forit to

-remain an American steel company
thatis domesticallyowned and oper-
ated”Blden said.“Ttisimportantthat
‘we mamfam strong American steel”

compames ‘powered by Amierican

. steelworkers.Itold our steelworkers
-:Ihave theirbacks,and Imeantit” .
‘The statement wassilenton the -

J ‘4 bngomg federal review of the deal

* and stopped short of an outright
pledge toblockit.US Steel and Nip- -
“‘pon Steel did not immediately

. “fespond to request for comment.

‘Biden’s statement is a rare pres-.
1dentlal intervention in‘a transac-
tion that autside an election year

- would “have drawn less public

scrutmy Us Steel’s once-outsized
role in the economy- has been
diminished over the decades and

T ,WE MAINTAIN
STRONG AMERICAN
STEEL FIRMS I TOLQ,;%Z,%

*OUR'STEEL WORKERS.

“ANDI MEANT iT

~ JOE BIDEN
| USPRESIDENT . .

IHAVE THEIR BACKS, .|

- Nippon Steel’s $14.1 billion déal,

from closely allied country, overa-
connnodztyhkesteehs notunusual
- Political opposition has swirled;

,partmularly after the influential
United Steelworkersunion came out

strongly against the takeover, Allies
of Biden have uiged the administra-
tion to kill the deal over national

secuntyconcems --BLOOM '/»_RG

M



