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$tate-run hamlEs were

1-monlh irnplied volatility, a gauge
offuture expectations,roseto a 16-
rnonth peakof 4'olo on the day.

India's central bank intends to

'dollar offers als$ helpeei liniit
the rupeo's de*line

in its use of foreign
reserves to

offering dollats, most likelY orl
behalf of the RBI, while foreign
banlrs' dollar offers also helped litxit
the r"upeels dedine,traders said.

The ourencylogged its steePest'
single-day fall in nearly tlvo years

on Monday as the dolLar scaled an
over two-year high on fadiug bets
of US interest rate cuts this Year
'after a btrowout iobs rePort'

"The traiectory 0f tfie INR
decline has been steepersince San-

iay Malhotra toolr charge as RBI
govelnor (IN R d owr 2.1olo si nce he

began o* Decernber 9)' raising

ity ar*id headwinds,
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