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& mhé?édwrfﬁf'INdespatcE’lenroiééi - Passenger vel
and sports utility vehicles (SUVs}in_

2024 was the slowest in four years
asretail demand struggled tomatch

~ the pace of previous years marred

by high inflation and increased

vehicle acquisition cost. ",

_Passenger vehicle sales grew by

. 4.2% to scale a new record of 4.27

millionunits,according totheiridus-

try lobby body the Society of Indian

Automobile Manufacturers (SIAM).
While passenger car volumes fell
149% to 1.37 million, utlhtyvehicles
(comprising mainly SUVs) grew by
17%to2.74 million, '

The low base of last year helped
the PVsegment post the best growth
inammonthin 9 monthsinDecernber
théacrh manufacturers lowered sup-
plies sequentallyso astoavoid over-

supplyofstocktodealers Forthefirst

time in December, PV despatcheo o

dealers crossed the 300,000 lokh -

marktocloseat 314,934 units,a m°
of 10%year-on-yeat.

While the industry was on fes-
tive cheet ¢ombined with offers in~

pace slowe

stin
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314,954 units

timein December
PV despatchesto
dealers crossed
the 300 000 lakh
mark—a10%

y—o—ygrowth at .

the previous months, there was a
sxgmﬁcant spike in discounts dur-

ing December as carmakers and
their dealer partners face the uphill -

task of liquidating more than two
months of inventory.

Despite efforts to reduce stock

and carryasminimal stockinto Janu-
aryaspossible, therewasnetaddition

to the inventory by the PV players

_during December since retail sales
stood under 294,000, as per data
shared bythe Federation of Automo-

bile Deaiexs Association.
’{‘hc*wo«wheeiersegment posted
its biggest failina month in Decem- -
-ber in several months as companies | |
chose to reduce iniventory at dealer- |
' ships and stockyards. The segment
dockeda 9%y-o-yfallinvolumesto
1.1 million units in December. )
Thetwo-whesler segment closed
2024 withagrowthof15%at19.54
- million. This growth was led by the
rural segment which! accounted for .
more than 50% of thevolume.




