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most Asian markets ending 
with losses.  

A drop in China’s exports, 
geopolitical tensions, and 
uncertainty over the US 
Federal Reserve’s rate cut 
trajectory weighed on senti-
ment. 

On the geopolitical front, 
the US and UK launched 
airstrikes on Houthi targets 
in Yemen on Friday to halt 
their attacks in the Red Sea. 
The Brent crude rose 2.1 per 
cent during the day to trade 
at $81 per barrel.  

Doubts about whether 
the US Federal Reserve will 
cut rates in March bothered 
investors after higher-than-
expected US inflation data 
this week. 

The ongoing results sea-
son and the geopolitical sit-
uation in the Red Sea are 
likely to determine the mar-
ket trajectory hereon, said 
analysts. 

Ajit Mishra, SVP-techni-
cal research of Religare 
Broking, said: “We suggest 
focusing on other key sec-
tors and using any pause or 
dip to accumulate quality 
names. The volatility would 
remain high due to earnings 
and mixed global cues, so 
plan the overnight trades 
accordingly.” 

Red Sea... 
For the container shipping 
industry, this would mean 

that the demand and supply 
has to be planned much in 
advance because the cargo 
will take longer than usual 
to reach the destination, 
said Christian Roeloffs, co-
founder and chief executive 
officer of Container 
xChange, a Germany-based 
online container logistics 
platform. 

Meanwhile, India’s com-
merce ministry has called up 
officials from external 
affairs, defence, shipping, 
and finance ministries to 
deliberate on this crisis and 
come up with measures to 
tackle its impact on India’s 
trade. 

According to an initial 
assessment conducted by a 
New Delhi-based think tank 
Research and Information 
System for Developing 
Countries, India may face a 
$30 billion impact on its 
exports due to the crisis. 

Globally, rising costs pose 
a major risk factor for 
 inflation.  

In the US, JP Morgan 
reportedly warned clients to 
brace for the inflationary 
impact of the Red Sea crisis, 
in case these price shocks 
are passed on to the final 
consumer.  

“Such an outcome would 
reinforce our expectation 
for progress on reducing 
global core CPI inflation  
to stall this year,” the ana-
lysts said. 


