
:

coFq\{oDITY
CAN"L.

t
!

nCIw at
e@
Ga:r*m$rthy K
bl. research bureau

Reiurn i9.70il: (i/K!) 
"o"

Arg 14,23 Auq 13,24

Zinc prices ha";e recovered
s:nadyifi the Pastvreeii. The

zi$c futures colrrract on the
tr{rdri Commodiq, Ihichange
(MCx) dropped to a low of
<2423A per kg olr August 5

before rislng to currently
trade at i257 Pei i'9.

The receot bounce landed
ius: belort the kev tren,llirr
sdpl,crt oi' {21 7. I mrnedlatr
supFon ls neai'il5u. As long
as the coniracr trades above

this suppcr. the outlook*'ili
renrair; brllisl'"

h4Cli ziirc fuftres col-
taci carr rise ro {2EC-285 in a

month or twoA decisi"'e
hreak abole 1235 u:ilibr ve:r
buliishfrom a1ong-tet:rr Per-
soective.
' But if the contract fails to

breach iibS and r,eclines in-
siead, the ouilook rn'i1l tr-irn

bearish. ln ti:ar ease, the con-
ract can tal-l back to t250-
245 agai:t.

Tire rise tc t280-285 't"'ili
be negated ,if the contract
falls below t24 5, arld this can

further drag the coiltract
dr.rr"rr tc t237-235.

However, at the moment,
a faJl belolv t245 iooks less

probable,

TfiADESTRATEGY
T?aders can go loog now at
t257. Accuffulate on diPs at
t252" Keep the stoP-loss at
1247. T\at the stoP-ioss uP

to t260 as sooll as the coa-
tract moves up to t263.
lViove tle stoP-ioss fi:rtirer
uD to t26.q when the price
rouchcs {268. EKit the long
positions att270.
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