
Budgctfatrls's pushlng rlomestic HVshortin
pll scheme and battery manufacturing get ^rnore funds but deman,C sops have been cut, creating an air of uncertainty
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per cent on electric vchiclt's) cot ttiLtttcs

andthe Budgethas not acltlt'esscd thc
demand for uniiirnr iax siirbs.

In surnmaly, thc lircus ol't.ltis l3udgcr
clear\has be cn or: providing trn iinpctLts
to indigenous n)tulutircturing and
bolstering the supply sicie eco-system.
The re.iucriori o1'.lcin*nd itlcenrivcs
maybe concerning as inanufactui-ers of
eleitric velricies conlirtue to face stilf
coinpetition from iCE and h1fo ricl
models.

Sophisticaied non strategic investors
rnay a"lso be cautious in depioying funds,
and evaluate the hupact ofreduced
sr.rbsidies in this sector.

Inliglrt oftire ambitious tal'get of 30
per cent EV sales share l.5r I'SJ0, it will be

interesting to see ii-the government
cornus ouI wiLh posi Budger
arrflouncel"rlents to deal rvith these
concems. The govefiul1eftt seems to be '
aware ofthe concerus and ltence has
exended the E&iiPS tiiueline.

It is furiher encour-aging th:rt the
}4inister for Fleavy Industries FID

Kurnaras:warny inciicated on August 5

tl.rat lr4HI is in the process of tbrnlulating
a frarnewol'k for !-AVIE-II1'
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