PMIElectro aimsto bringdown e-bus cost by 30%
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— E-BUS PLAYERS
PMI Electro Mobility, India’s largest B Total sales since 2017

electric bus (e-bus) manufacturer, is
working to leverage its core ability of
data and technology to bring down the
cost of its vehicles by 25-30 per cent.

It is also eyeing to double turnover
to31,200 crore by 2025 from X600
crore expected in financial year 2023 Olectra Greentech
(FY23).

“We have made substantial invest- JBM Auto
ments in research and development
(R&D). Our aim is to leverage that to L
increase our indigenous raw material Others
production, which would help us cut
costs and increase revenue,” said
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will also aid it in achieving its target. OUR REVENUE AANCHAL JAIN, CEO, PMI Electro Mobility
The company is also working on

developing its new models of e-buses
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and strengthening its battery produc- The battery of an e-bus contributes Jain feels that the Centre’s plan to operations by FY25. Establishment of

tion unit. Currently, it sells three types  50-60 per cent of the total cost. deploy 50,000 e-buses under the the Pune plant will enable it to man-

of buses — 12 metre, 9 metre, and 7 Jain plans to make battery produc-  National Electric Bus Program will ufacture 6,000 electric vehicles

metre, with a range of 180 km, 150 km,  tion as indigenous as possible at the help the market grow. annually.

and 80 km, respectively. company’s in-house assembly factory PMI Electro Mobility’s share stands Meanwhile, its existing facility in
The company is also working on in Dharuhera (Haryana). at 24 per cent of the 4,933 e-buses sold  Dharuhera produces around 2,500 e-

developing hydrogen-powered buses. She feels that with several com- in the country since 2017. buses per year. To meet its expansion

“We try to catch up with market panies announcing cell manufactur- To meet the burgeoning demand and operations targets, the company is

demands and if the demand comes for  ing indigenously, the cost could be targets, the company is banking onits  planning to raise 500 crore in about

this, we will be ready,” said Jain. reduced further. Pune plant, which is set to commence  two years, said Jain.



