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INDIA'S ECONOMY IS éxpected to.

-grow at a “robust” 8% in FY25, Con-
federation of Indian Industry (CIT)

- president Sanjiv Puri said on Thurs- -

~ day, citing the second generation

- reforms that the Narendra Modi-led

~ government will undertake, good

" monsoon prospects, and the
improved external situation.

- “Alotofpolicyinterventionsinthe

pasthaveputtheeconomyonamuch

stronger wicket,” Puri said. Cll’s

growth projection for this fiscal isway
“higher than the Reserve Bank’s fore-

- cast of 7.2%.In FY24, India's econ-.

omy had expanded by 8.2%.

At a press conference here, Puri
said the industry is seeing “green
shoots”in rural consumption, which
was subdiied in FY24. On the indus-

try’s expectations from the newgov-
ernment, Puri said electricity, petro-

leum products and real estate must
be brought under the ambit of the
goods and services tax(GST),and the

irector genera
address the press in New Deihi onThursday
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AN

) capifal gains tax stricture must be

rationalised. The GST Councilissetto
meetonJune 22. .

On the private sector capital -
‘expenditure, the CII president said it
_femainsstrongatthemonentandis |
likelytogtowinthe comingyearsdue .

toimproved consumption prospects

. and high capacity utilisation levels.

“Private sector investment has
been an area of concern sometime
ago,butthegood news todayisthatit

ison theright trajectory.Rightnow;it *
- isat 23.8%, which is more than the

pre-Covidlevels,” Puri said. )
‘On land reforms, he sought a
moderation in stamp dity to lower

the cost of acquisition for economic -

activity,the establishment ofa state-

Jevel land aithority,and digitisation

of the process, among other mea-
sures.Toaddress theissue of employ-
‘ment generation, Pusi said, employ-

ment-linkedincentiveschemeswith -
appropriate outcome indicators can
- belaunchedforlabour-intensivesec-
torswith high growthpotentialsuch. -
astoys, textilesandapparel. . - -




