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&rieX Copper

19.00/o { per kg

Jvne 13,24a resistance and blocked tlie
bi:Is.
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Thar sajd, the current chart
setup shoi,,rs that the bears
hat e lost some ffaction and
copper fumres are likeiv to
consolidate for a while. ,itat
is, it is likely ro move within
t850 and {890. The direction
of the breal of rhis rarire u-ill
set the rone for the nexilee of
trend-

. If bears regai_n suength and
orug copper fu nues belorv the
suppcrr ar {850, ir wiJl open
the door for a deciine ro iAOC,
a norable srippcr-t. Subseguent
support is at t75c.

0n the other hand, if cop

per futures reco\rer fi"om the
current lsrel and break out of
{890, rhe ou-Jook witi tura
bullish" In this case, the con-
n-acr can ouickiy rise io t9.s0.
A breach of rhis level can in-
ter.sif the r.a1J-,,, potenrially
iiftr.rrg copper furur". rot1,00c. l

_ OveraU, a lor depends on
rhe parh in q'hich copper fu_
tures ruo\,e out of the tg50-
B90range.

Refrain fi-oni raliing fresh
trades no\r. Creatr pcsirions
aiong the direcrion of *re
break ofthe range t9S0,890,


