
Tata,steel sees no JSlV-Xlkc
issue in Bhushan Steeibuy 
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"..'.wb did not have this
The Insolvenry and Bank- kind of issue (ike ,P JSW

ruptcv Code do'es not need a case). We had actually gone

miioioverhaulinthelightof ' through two rounds. The

thJ Srrpt.tn. Court vJrdict first round was whenwe ac-

Gi"J down JSW Steelts quiredtlrcassetandthenwe
takeo#r of Bhushan Power went through ir during the

andSteel,accordingtoatop' merger process..So it was

executi#ofTataStiel' validatedatmultiplelevels,"
Koushik Charteriee, Exec- hesaid'

uriveDirectoranaCnieffin- Xn 2018, Tata Steel ac-,

aneiatr"Offieer,TataSteeltold quired Bhushan''"Steel,
businessline that the (SC) through its subsidiary Bam .

iudsmentpertainedtoaspel nipal Steel under t}e IBC

tin8.*. i"na tn" reguiation process by payrng t35,200

had gone through iruttipte irore to Bhusha-n Steel's

chanfiesandthe[overnm6rrt creditor ba-nks and an addi-

and 
"the Insotrvency and tional {1,200 crore over 12

B'anleruptcy Board oi trndia rnonths to operational ered-
(IBBI)iradworkedtomakeit itors. In an u*Preeederrted
a lot more efficienr. judgment, the Supreme

'lMhen we went ttuouEh Court earlier this month
the process, we had a very quashedJSW-Steel's{19,350
dghf process because it was crore acquisitionof-Bhu.sh+1
m-oniioredverysharplybyall Fower and Steel and ordered
theresponsiblestakehclders itsliquidation,-
and we went through it Asked whether Tata Steel

withiri a certain time frame," will be irrterested in bidding
headded. for BFSL if it is put on the

sc R's.ii.{s iif'5fffi'fi1ffi-'Hriflf.:
He also ruled out any impact mains to be seen and to see

of the judgment on iata wherethis(JSWcase)leads'
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