
'Macroe co nomics, affordability
& policy to power autos in 2026'
RIDE TO THE FUTifRE.lncome tax relief, GST cuts to Iay foundation for demand growth

ous year. The grand total
across all categories grew by
5.1 per cent y-o-y to
2,68,06,670 units in the do-
mestic market in 2025, com-
pared with 2,55,00,823 units
tt2024.

Meanwhile, exports grew
in double digtts across
vehicle segments n 2025
compared to calendar year
2024. The industry exported
5,78,887 units in December
2025, ap 21 per cent y-o-y
against 4,79,426 units in
December 2024. h terms of
monthly dispatches, PV sales
grewbyaround 27 per centy-
o-y to 3,99,216 units in
December 2025, compared
with 3,14,934 units in the
same month of the previous
year. Total 2W sales grew by
39.4 per cent y-c"y to
I5,4L,036 units during the
month as compared with
11,05,565 units in December
2024. T otal 3W sales grew by
17.4 per cent y-o-y to 61,924
units in December 2025 as
compared with 52,733 units
ayear a8o.
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The automobile industry ex-
pects the positive mo-
menflrm to continue well
rnto 2026, supported by
stable macroeconomic con-
ditions, improving affordab-
ility and continued policy
support, while it will con-
tinue to monitor geopolitical
dwelopments to ensure resi-
lience in supply chain and ex-
port volumes. Sharing
monthly sales data, Shailesh
Chan&a, President, Society
of Indian Automobile Manu-
facturers (SIAM), said 2025
was a landmarkyear.

"Ihe year began with a
subdued fust half, and the in-
dustry continued to navigate
supply side challenges. Mul-
tiple structural poliry re-
forms, including income tax
relief, successive repo rate
cuts and rollout of GST 2.0,
laid the fouudation for a pos-
itive demand environment.
The GST rate cut made

UHDEnCURnEflTS. The industry will monitor geopolitical
shifts to ensure resilience in supply chain and export volumes

-t

vehicles more atrordable and
injected fresh momentun,"
he said-

PVGROUrrH
Growth was broad-based
across segments, with pas-
senger vehicles (PVs), com-
mercial vehicles (CVs) and
three-wheelers (3Ws) re-
cording highest-ever sales
and two-wheelers (2W0
posting second-highest sales
ever, in a calendar year, he
added. PVs grew by 5 per
cent year-on-year (y-o-y) in
the calendar year (CY25),
with domestic dispatches of

around 45 lalfi units
(44,89,7L7 units), as com-
pared to 42,74,793 units in
January-December 2024.

Total 2Ws dispatches grew
by 5 per cent y-o-y to
2,95,N,639 unitS as com-
pared with 195,43,093 it
FY24. Similarly, 3Ws dis-
patches grew by 8.2 per cent
y-o-y in FY25 to 288,42 units
as compared with 7,28,570
units in the prwious year.

Total commercial vehicles
posted a 7.7 per cent y-o-y
growth in 2025, with sales of
10127,877 ufiits, as compared
to 9,54,051 units the previ-.
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