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AS IMPORT TAXES cease tobe a
major revenue source forthé gov-
_ernment, the Budget.for FY26
should be used to strategically
ladyust the rates to boost domestic

. manufacturing and-bring average -

tariffs down, trade policy think tank
GTRI said on Monday. Customs
dutiesaccount for just 6.4% of the

grosstaxrevenueqcomparedto cor - ..
| porate tax {26.8%), income tax :

1 (29.7%),and GST(27. 8%).
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| tive (GTRI) stiggestslowering India’s
average tariffto around 10% from

thout any major revenue lossand
| also help avoid international

.1%now, which can be achieved

utiny. India’s tariffs have always

KEY PROPOSALS

& Reduce customs duty slabs
to just 5 from over 50

E Tax on raw materials should
be lower than finished goods

10% and cap
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& Lower India's average tariff
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