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The country’s iron-ore. ex-
‘ports for, the nme-month—

period (9MFY25) saw anear
30 per cent drop y-o-y with |

shipments slowing down to
: 27 67 million tonnes.

A slowdown has been no-

ticed in" the largest. buyer

market Chma ~— down to
- 20.17 mt— on account of ex~ :
~ cess steel stocks duelto poor o
. iron-ore""

demand " there; |
stockpiles and t1ghtemng of

| imports (of steel) into India -
by policymakers, thereby im-

pa ting buymg Iron ore ex-

, ports for 9MFY24 stood
N 326t However, the num-
bers are substantially higher

. “than O9MFY23 — when duty.

“imposition by India’s policy

makers — slowed down ship-

' ments going out of the coun-
- ktryto9 67 mt

‘TGP BUYER * 7
" 'According to data available
“from”. market 1ntell1gence "

firm, BLngt, China contin-
ues to be the major buyer of
“iron ore from India for the

- nine months of this fiscal, ac-

”'commng for 90 per cent ot
‘the shxpmems, at 20. 17 mt.-

In compancon Chmas
iron ore buying from India

was at a three-year high last

year and stood at 24.75 mt

(highel Lhan 9M FY25) for -
eight-month period of April-

Novemberin FY23.

- ‘For the fiscal, iron ore ex-
ports in April were 2.44 mt
and peaked in May to 4.17

' mt. Shipments started de-’
clining June onwards to 3.64
'mt, and moderated further

dul mg the monsoon seasons

- to 2.55 mt in July, further
down to 1.85 mt in August

and then slid to 1.65 mt in

* September. Some ' pick-up
was witnessed October on-

less, iron ore EeXpOrts d@dme
22.67 mtin nine months of FY25™

by S ‘per cent-odd (versus“i
'1.18 billion tonnes in 2023) -
" to 1.24 billion tonnes.

- wards = at 2.41 mt but agam‘
dipped to 1.82 mt in Novem- -
ber and then to 2.14 mt in

Dec\,mber
“So, China has'seen record-

'buy*mg of iron ore, but from

bigger sourcing natidns like

. Australia and Brazil, Since, .

stockpiles have . happened,
shipments or order to smal-

“ ler supply nations like India

are down,” a marke( parti-

. cipant told businessline.

China continues to be a’
global buyer of the steel-

- making feedstock; and as per -
¢ data  publicly” available, in .
2024 (calendar year), China
increased iron ore imports

* The country has been i im-

‘porting raw materials'in re-
“cord volumes for the second

year in. a row, ‘a market '

‘source said. Poor steel de-

mand globally hasledtoadip

“in iron ore prices, which the

Asian nation has taken ad-
vantage of to make increased

. purchases.

However, steel pr roduction”

in China has declined and in"

the 11M CY2024 production’
fell by 2.7 per.cent with eléc-
tric arc furnace makers slow- )
ing down on production.



