Foxconntoinvest
$1.7bnmoreinK’taka
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Apple supplier Foxconn plans
to invest an additional 13,911
crore ($1.67 billion) in
Karnataka, the state govern-
ment said in a statement on
Tuesday. The state also
approved 14 projects worth
34,115 crore, with the poten-
tial to create 13,308 jobs across
the state. Of the 14 proposals
that received the nod, 10 are
new projects worth ¥19,452.40
crore, while the remaining
four are additional investment
projects of investment worth
%14,662.59 crore.

The company has already
received approval to invest
8,000 crore in the state. This
was revealed by the Minister
for Large and Medium

Industries, and Infrastructure
Development, MB Patil at the
conclusion of the 62nd meet-
ing of the SHLCC held at
Suvarna Vidhana Soudha in
Belagavi. The Taiwan-based
company, which assembles
around 70 per cent of iPhones
and is the world's largest con-
tract manufacturer, has been
diversifying production away
from China following Covid-
19 disruptions and geopoliti-
cal tensions. It has rapidly
expanded its presence in
India over the past year by
investing heavily in manufac-
turing facilities in the south
of the country. Foxconn is
also expected to start man-
ufacturing iPhones in the
state by April 2024 — a proj-
ect expected to create around
50,000 jobs.



