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TataMotors CV arrn lists
after demerger, jumps 27%

Tata Motors' (formerly Tata
Motors Commercial vehicle)
shares were listed today on
the bourses, after the scheme
of arrangement whictr took ef-
fect from October l. The
shares opened i9 pr cent
higher than its discovered
price and ended tbe dry 27 per
cent higher at t33O on the
NSE.

"It is a definingmoment in
Ilata Mod.rrs, tlre combined
tata Motors joumry. T[ta Mo-
tors has always been con-
sidered one ofthe top com-
panies within tlre group. To do
any structural changes to that
iconic comgany is alwrys difr-
cult for two reasons. Firsg tlre
people in the company believe
this is a good solid company,
and we should not toudr it.
Second there is also a group
wide perspective *tat it's one
iconic company. Thir4 there
are a billion people who love
the Tata Group and harze a bil-
Iionviews.

I,YPIGCTBACKONCV
"Hourever, it was clgar to me
eight to nine years ago that
this companyhad to have a dif-
ferent path We have had ups
and downs and had to go
tlroudr a major uansforma-
tion journey, wtrich we did.
The fact of the matter is that
'Ihta Motors' commercial
vehicles were alwqrs profit-
able, and Tata Motors' passen-
ger ctrs were not so. There
was alwap support for Tata
Motors' passenger cars from
the perfonnance of Tata Mo-
tors' commercial vehicles,'.'
said N Chandrasel<arart
chairperson, Tata Motors at
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tlrclisting.
Chandraselcrart pointed

out tlnt the cornmercial
vehicle business has a differ-
ent set of investors, custom-

N Chandrasekaran,
Chairperson, Tata Motors

were zubzumed in the capital
orpenditure of Tata Motors'
passenger vehicles. So, we had
to ensure ttrat botJt companies
were fig and directionally,
both needed to become very
strong. Both companies hare
diferent business models,
*rey have different plarforms,
customer segments, dealer
partners and investors. Ttrey
irave the right to pursue differ:
ent ambitions. That is tlre
journey we are ory howwer,
halfraythrougb we hit Covid
and hadto slow pedal abig but
picked up momenfllm Post-
Covi4"hesaid.

"Ia:ta Motors Commercial
Vehicles business is being lis-
ted with approximate$ seven

million shareholders, ttrc
same er<tensive retail share-
holder base as prede-merger.
It is therefore likely sming a
record in Indiq and this scale

underscores our responsibil-
ity to uphold strong share-
holder management and gw-
errunce from day one," said
Girishwagt5MD&CEO.

"Intemationally, we are
scaling with deeper partner-
ships and expanding our foot-
print across Afr ic4 the Middle
Easg and Asia. Our down-
stream businesses tllat in-
clude parts and services,
smart mobility, and digital are
gaining tracion and creating
recurring revenue streams,"
headded.

As the business is listed in a
new entity, it is working on in-
troducing the latest technolo-
gies available in the commer-
cial vehicle segment in the
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