
Rupee takes ahit,as Trump s
ctorybocsts dollar

of 84.41 ou llresday before
closing tlle day at 84.39.

However, the chances are
high for the rupee to get
some brsatler in the short
term after some more fall,

The dollar iadsr( ssming
close to a cmcial resistance
could provid6 some support
for the rupee going forward.

DOIJAROUfl,OOK
Ttre US dollarindex (105.83)
has a strong resistanee

-arouird 106. If it mana$es to
breact this hurdle, the

tJremonthofNovember.
However, as seen from the

chart, 84.5 is a strong sup
port for the rupee. As such, a

break below 84.5 might not
happen immediately. So, we
see higb chances for the ru-
pee to recover from around
84.5 tomrds 84.3.

A break above 84.3, which
also looks highly possible,
cantake the rupeeupto 84.2-
84. 1 . So, broadly the path for
the rupee coutd be to fall to
84.5 first and ttren recover
towards 84.2-84.15.
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rupee to see some recovery.
So, for now, the downside in
the rupee couldbe limited.
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