
N{arkets sinkonweak
gXohal cues, strong dollar
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Benchmark indices slid 1 per
cent on T\resday on rveak
glolai cues and a flrm dollar
to end at their lowest in four
and a half months.

Nlost Asian markets ended
in the red as well, with ana-
lysts weighiag fhe repercus-
sions of an aggressive rrade
policy under the Trump
Presidenry.

The doilar index, which
was near 100 in late Septem-
ber, closed in on the 106-
mark, exerting presslJre on
emerging market currencies.

The Sensex ended at
78,675, dorim 820 points or
1.03 per cent rvhile the Nifty
closed at 23,883, losing 257
points. The broader market,
too, under-perfoi med, vrith
mid- and srnall-cap iadices
losbg 1.1-1.3 pci ccirt;
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aliy, the anticipated rise in
domestic inflation due to in-
creashg food prices, along
wittr a depreciatiag rupee,
may influence the RBI's
monetarypoliry."

FPIs soid strares worth
over {3,000 crore on Ttres-
day. Siddhartha Khemka,
Head of Research, Wealth
Management, l,{otilal Oswal
Financial Services, said per-
sistent FPI selllng since iate
Septeiaber, a1o:g v,,ith
so{ter-than-expected Q2
earnings, have been weigh-
ing on market sentiment,

'A combination of global
and domestic pressures con-
tinues to dampen investor
sentiment. There are con-
cerns over US President-
elect Donald Trump's poten-
tial aggressive trade policies.
This has led to a strengthen-
ing of the dollar and the ru-
pee ialling to a fresh low
today, which triggered fears
of further foreign oufflows,"

I{remka said. Markdts wilt
get firrther cues from the in-
flation and indusuial pro*
duction data'that were an-
nounced after market hours,
with stock-specific actiory
based on Q2 numbers to bd
annouacedt}isweek.

Among Asian peerq thq
Taiwan index and Hong
Kong's Hang.Seng slid the
most, down more than 2 per"
cent. European indices were'
tradingdeepinthered-
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