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Inda is preprring to hold Rus-

sia io its promise of helPing
achieve a moi'e balanced bilat-
eral trade - presentlYskelved
heavilv in Moscow's lavour *
which'-rvas made during Prirne
Minister Narendra l4odi's re-
cent visit to the counlryw.hen
the two sides set a bilateral
nade taiget of 5100 bitriion b.v

2030, so"ruces said.
A high-level deiegation.

romprising off,cials fron tha
Commerce Depsftnlsnt and
the RBI, is readying to visit
&Ioscow to discrss tvilh Rus-

sian officials issues that aie
otrstmcting indi'Js exPotts to
the country The r,vo sides are

aiso expected to Ciscuss im-
plemenradon oi rhe proPosed
nrrional currenry settlement
s/stem and holv to make the
exi;nng rupee pa)T nent
rnechanism more efiecti';e, a

source tracking the mat.ler
tal businesslhrc.
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"Duringthev'isit of the Indian
deleg'arion. it is expectcd that
the Russian side wiil t ake seri
,Jus noie ofthe barriers ro ex-

port idenrifled bY India and

remove them so that Indian
erports could increase' Talks

ars also expected bet"veen

RBI of&cials andtheir Russian

counterparts on the ruPee
palment mechaaism, that has

nor picked up as well rs inten
ded, and the proposed nr-
tional currenq/ seElernent
system, where rrade wili reke
piace in both n:pee ani
iouble," rlte sourue exPlrined,

Prime Mirrister Narendra
Modi and Russian President
V]:dimir tudn fuxed a bilat-
erai 'annual trade target of
. 100 bil1iofl, to be achier,'ed by
2C30, Aom about $55 billion
in 2A23 -24, at alecent annuai
sururrit in Moscorv a-nd al-qc

agreeC to v;ort cn reduchg
lncia's rraCe Ceac:r n'ir-h Ru'-
sia by increasing lndiaa ex-

ports.
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Modi visited Russia eariy iast
r:ionth ro participate in a bi-
lateral summit with Eussian
F&I trrladimir Putin',r-here the
nvo decided to set a biiateral
rrade targei of$100 biition by
/0J0, up foom about 565 bil
iion at present.

Acknowledgilg the tiade
grp oiabour ii7 bilUun \?us
si:r's e:rports to lnr:iia in 2023-

"evrws@W$iig-,lndiaand
Ruslia set a bilateral trade
target of $100 b by 20-40 cl

24 were estimated at about

$61 biilion agalnst imports of
S4 biliion), the joint state-

ment fciiowing the surunit,
stressed o:r achieving a rnore
baianced and sustainable bi-
laterui trade in the long tenn
by increasing lndian erPorts
to Russia.

to ex-

products, pharmaceuiicals
and Dome consumer gor'ds,"
the source said.

Russia has also ilcreased
its imoorts of certain items
from t'ndia such as engineer-
ins orcducts, but it needs to
do" r'ruch more, the source

a<ided.
It was a.fter the West im-

posed economic sanctions

againsr Russia foilowing its
airack on L*raine in February
2022, Russia started selling
drscounted cn:de to lldia,
which resuited in r manifold
iocrease in ladia's imPort
fromihe country.

This ';ltrmateiv resrilteri in
a irigh ffade defiiit as India's
exports to -,jre couetrv re-
rnaired lorv.

PAYBIET? ]}{EC}iA}fi SN,I

"The Depa:tmert of Ccin-
merce has also sought inputs
flc,m the indunry ro identiS'
the obstacles laced bvthem in
exporting to Russia and aiso

cone up with suggesrions to
sort outrhe situation,the oft-
cial added.
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