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Copper futures rnarked a 10-
week high of t886.90 (per
kg) onJune 5. Buttheymod
erated in the follovring ses-
sions and are currently hov-
ering around {875.

From tire cur:rent level,'
rhe contracl can moderate
further to t866, where the "
Zl-day moviitg avera€ie
(DMA) currentiy is. A trend-
line coincides at this ievel,
making it a considerable '

suppolt.
There is another support

irnmediately at t862 4nd so,
copper futures carl Etart rai-
lying on theliack ofthe t862-
856 suppoaband.

The upswing can poten-
tiallylift the contract to t910
and {930, notable resistance
levels.

On the other hand, if cop-
per furures"breach the suir-
port at t862, the near-term
outiook can tufn bearish.

ln such a scenario, the
contract cqn drop to T852,its
50-DMA. Subseqr.rent sup-
pcrtis at t835.

TRADE STRA{.EGY
In thc first week of June, we
had suggested buying copper
ruftres at t8',/5. 'l'raders can
retain this trade.

Add longs if the price dips
to t865. Maintain stop-loss
at t850.

Whenthe contract rises to
{910, revise the stop-ioss to
{890. On a rally to 1920,
tighten the stopJoss to t905. ,

Book profir-s aft930.
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