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MARUTI SUZUK! INDIA on
| Thursday said it is exploring
multiple solutions to ensure
| continuity inits ‘manufactur-
mg operationsamid the ongo-

mg rare earth magnet short~ :

uncertainty duetothe SItuatzon,
| but sofar, there isnoimpacton

its manufacturmn' ‘activities.
“Regardingthe m‘cugtlon onrare
| earth,as of now there is no dis-
" | ruptioninouroperationdue to
thisissue Thereisalotofuncer-

tainty and the situation iscon- ~

tinuously evolvmg, the carmar-
ketleadersaid. .

Ttfurthersaid “Weare mon~
1tormgﬂ1e situationand pursu-
ingmuiltiplesolutionstoensure

. related

makernotedthattherelsalot of cmagnets

i The automobile industry

has sought gov ’sugport in
expediting approvals from ‘
: the Chme vt S

* processing capaci

.. China has mandated spe-
c1al export] licences for seven

‘rare “earth “elements ~and

related magnets. The country
controls over 90% of global
- for the
magnets, used actoss 'Sectors
ipcluding automobiles, home
appliancesand cleaneneigy.

Withnoclarityonapprovals, -

theIndianautomobileindustry

is staring at production issues,

especiallyfor electric vehicles.
The domestic automobile

“industry has also sought gov-

ernmentsupportin expediting
approvals from the Chinese
gavennnentfomnpomngrare
earthmagnets A

“The - critical matenals
include samarium, gadolin-

_ium;terbium,dysprosiumand

lutetium, which are essential
inelectric motors, braking sys—
tems, smartphones a’xd mis-

siletechnology.

continuityin ouroperations.’If .
and when there is any material Domestxc auto mdustry is Rare earth magnets are -
-impacttothe company’s busi- *forced totake stepsastheChi-  integralto permanentmagnet
| ness,theautomakerwillinform ~ nese government has put synchronbﬁs motors (PMSMs)
| ‘allstakeholdersinlinewithreg-  restrictionssinceApril4onthe used in .EVs for their high
ulatory requirements, Maruti  export of rare earth elements ~ torque, energy efﬁc&ency and
- Suzukiindiastated. and related magnets. compact sxze i
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