
In,Cia- FTA may kick in onJune 1: Goyal
the Minister said the one
with Omanwas likelvto take
effectverysoon. '

"I have had a good meet-
ing with Oman team today
and most probably the Oman
free trade agreement will
come into effect fromJune 1,
2026," Golnl told reporters
on *re sidelines of the CII
event.

Under the India-Oman
FTA, about 98 per cent ofln-
dia's expons will face zero
duties in that West Asian
country. Items such as tex-
tiles, leather goods, engin-
eering goods, chemicals,
pharmaceuticals, and food
and marine products are set
tobenefit.

scale of oppornrnities that
both countries offer to each
other... We are trying to
bridge that gap through in-
novative solutions," Goyal
said.

A deal on critical minerals
is crucial for India in its pact
with Chile, which holds the
world's largest lithium re-
serves. "Ifwe get a good deal
around critical minerals and
other important mining con-
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The India-Oman free trade
agreemenr (FTA) is likely to
come mto torce on June 1,
Commerce and Industry
]linister Pilush Goyal said.
But in the case of the India-
Chile FTA negotiations,
some issues remainunre-
soived, he added.

On the impact of the on-
going war in Iran on the In-
dian economy, the Minister
observed that India has con-
sistently turned crises into
oppornrnities. "The current
global situation should be
riewed as a wake-up call for
India to become more effi-
rient, productive and self-re-
liant. The world is going
rlrough a challenging time.
India has a great opporrunity
to outshine others,,' Golal
said on T\resday at the CII
Annual Summit.

On the progress in FTAs,

CHILE'SMINERAIDEAL
There are, howwer, chal.
lenges to be.ironed out in the
India-Chile FTAtalks. "I mer
the Chilean Foreign Minister
here. There are challenges
giventhe different size ofthe
economies and different

Union Minister Piyush Goyal
addresses the Cll Annual
Business Summit 2026 anr

cessions, then may be there
is some very good possibility
that we should be able to fi-
nalise an FTAwith Chile,"he
said.

E)(PORTTARGET
In his address at the event,
the Minister stressed the
need for members of Indian
industry to support each
other and added that the col-
lective growth of Indian in-
dustry would strengthen the
count4r'sfuture.

He called on industry to
work towards achiwing the
target of $2 trillion exports
over the next five to sixyears,
He observed that the target
was achievable with annual
export growth of around 15
per cent. sectors across the
economy, including automo-
biles, steel and stan-ups,
have the potential to drive
this growth through innova-
tion, competitiveness and
expansion into global mar-
kets, Goyal said.
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