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UN sees India 
growth slipping 
to 6% in 2023
India’s economic growth is 
projected to decelerate to 6 
per cent in 2023 from 6.6 per 
cent in 2022, according to the 
United Nations.  

The UN Trade and 
Development Conference 
(UNCTAD) in its latest Trade 
and Development Report 
Update released on 
Wednesday expects global 
growth in 2023 to drop to 2.1 
per cent, compared to the 2.2 
per cent projected in 
September 2022, assuming 
the financial fallout from 
higher interest rates is con-
tained to the bank runs and 
bailouts of the first quarter. 

It warned that developing 
countries are facing years of 
difficulty as the global econ-
omy slows down.  

Annual growth across 
large parts of the global econ-
omy will fall below the per-
formance registered before 
the pandemic and well below 
the decade of strong growth 
before the global financial 
crisis.  

The report said India grew 
6.6 per cent in 2022, ceding 
the pole position among G20 
countries in 2022 to oil-rich 
Saudi Arabia, which grew at 
8.6 per cent.  

For India, it said the posi-
tive effect of high public and 
private investment and con-
sumption as well as rising 
exports was partly offset by 
higher energy import bills, 
which deepened the current 
account deficit and ate up 
reserves.  PTI 


