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Go long tf zincbreaks out
stop-loss atT327

Akhil Nallamuthu
bl.research bureau

bullish

Return 22.5%
345

COMMODITY
CALt.

The chart shows that Feb-
ruary futures has been form-
ing lower highs over the past
two weeks. But it is now fa-
cing resistance at <332.

A breakout of t332 could
uigger a quick upswing to
the t345-350 price region.
But if zinc falls from the cur-
rent level and slips belowtle
support at 1325, the bears
could gain traction. Abreach
oft325 could open the door

bulls are
traction. But since
a resistance ahea4

traders ought to wait before
pullingthe trigger.

TNADESINATEGY
Buy zinc if it breaks out of
t332, Target and stop-loss
can be t345 and T327, rc-
spectively. After initiating
the trade, when the contract
touches t340, revise the
stopJoss tot332 so that the
trade isprotected.


