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tax credits
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Ashok Leyland Ltd, one of
India’s leading truck and bus
manufacturers, recorded. a
31 per cent year-on-year in-
crease in net profit at T762
crore in the December 2024
quarter, compared to %580
crore in the same period last

year. The profit boost was

largelyattributed to deferred

tax credits, alongside im--

proved operating margms

1 despxte amodest rise inrev= .
| enue. “The company-Contin=. "

ues to operate under the old

tax regime with a 35 per cent
tax rate, leveraging its Min- .

imum Alternate Tax (MAT)
credit benefits.
Ashok Leyland plans to

{ fully utilise its accumulated -
+ MAT crédit™ before trans- "

itioning to the new 25 per

ommng year
Profit before
X994 crore against X904
crore. Revenue for Q3 FY25
saw a marginal increase of
2.2 per cent to 9,479 crore,
compared to ¥9,273 crore in
the previous fiscal’s Q3.
. The company’s EBITDA

‘{earnings before  interest,
tax, depreciation and amort-

EBE - Material costs as a percentage of revenue

dechned to 71.5 per cent from 72.2 per cent in Q3FY25 dueto
cost management lmteatives BIIOY GHOSH .

costmanagement Imttatlves

Ashok Leyland also repor—
ted a major turnaround in
cash flow, moving from a net
debt of 1,747 crore a year
agotoa cash surplus of $958

crore by the end of Q3FY25.

“The Medium' and Heavy
Commerciall & Vehicle

' (M&HCV) mdustry which

wdown  in
Q2FY25; witnessed a revival

Q3, upported by the fest-
ive season demand and in-
creased government capital

expenditure,” said Dheeraj

Hinduja, Executive Chair-
man, Ashok Leyland Ltd.

TRUMP’S TARIFFS

Exvorts continued to be a
key growth driver, with Q3
export volumes surging 33
per cent, a 19 per cent in-

- crease over the nine months.

The company’s  strong
foothold in the Gulf Cooper-
ation Council, SAARC and

African markets fuelled ex-~
port momentum;,and the or-

der book for' Q4 remains ro-
bust, Hinduja-adde

Responding to concerns
over. the potential risks

posed by US President Don- ‘

ald Trump’s tariff pohaes
Shenu. . Agarwal, . Managing

Director & CEO, Ashok Ley-

land, stated that there wasno
immediate impact on the

. commercial vehicle industry,

as India’s CV exports to the
US are minimal. However,
the company remains cau-
tious about potential indir-
ect global economic con-
sequences that could arise. .

 NON-CVBIZ .

Ashok - Leyland’s ‘non-CV
businesses also performed
well. Engine volumes' grew
by 3.5 per cent, while rev-
entie from spare parts rose
by 14 per cent, demonstrat-
ing broad-based growth
across segments.

To support its financial
and - strategic ~expansion,
Ashok Leyland’s board ap-
proved additional invest-
ments of 200 crore -in
Hinduja  Leyland Finance
and T500 crore in Optair, the
holding company of Switch

Mobility. These investments .

are aimed at strengthening
capitaladequacyandacceler-
ating expansion in the elec-
tric mobihty sector.




