“Bankof India (RBI) aloneand thetask needs government

intment of .Sanjay Malho a‘s the new RBI governor :
Forex traders said the Indian rupee touched afreshall-
tzme low of 86.87 in mtraday trade as change of guardat .

Bankof Indiaraisedoddsof aratecu by th
kof India (RBI) in its February meeting.
kintheUSdo rfromearherlow 0
Ipee. However posmve domestic
d reports of RBI interventios supported o
he upee earher in he day

change the rupee epenea at an )
~t1melow of 84.87 agamstthe
e US

rom its previousc close. o
On Tuesday, the rupee settled.‘ :

“a flat note, higher by just1
paisa at 84.85 agamst the US,}L‘
‘dollar. o :
‘ The government on ,onday
7 ,appomted revenue. secretary :
M }hotr ‘as the 26th Governor of the Reserver»'- ‘

Malho guard at a ime When the Indzan econov
myis faced with the dual, challenge of slowmg growth ras: &
teandhigh inflation. . o

While Shaktikanta Das kept benchmark mterest rates i
‘unchanged for almost two years inabidto cantrol infla-
tion, the mcommg governor is saidtobe a team player
who believes prices cannot be managed by the Reserve .
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