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| challenge,says -

¢ Inflation a global

\ Sitharaman

FE BUREAU -

New Delhi, Decembe’r 11

CORPORATE INDIA SHOULDwork
1 with smalland mediuri enterprises
(MSMEs) to explore howthey can

support large unitswhile contribut-

ing equally to job creation, finance
| minister Nirmala Sitharaman said
| on Wednesday, while outlining the
priorities of the economy for the
next-decade. .
‘While retail inflation in India
rose toa 14-month high of 6.21%
in October,shesaid inflationisnow

a major global challenge,which no -

country could tackle inisolation.’
“The global priority for this
decade shbuld be to restore nor-
malcy. They are the main cause for
disruptions in supply-chain, infla-
tion and other global challenges,”
the minister said. :

Speaking at the CI1 Global Eco- -

| nomic Policy Forum here, Sithara-

‘man said the industry will have to

. realign its policies keepingin mind

the politicaland strategicdecisions
of the country:

< “India has always had the

strength ofsmalland medium-sized
enterprises. For the decadal priority,

industry shouldworkwith small and
medium enterprises to explore how

they can support large units while -

equally contributingtojobcreation,”
shg said.
Asking industry to doits bit in
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Finance mini'stef Nirmala Sit!

skilting, she said itis goingtobedif-

ficult forindustries to get the man-
power they need unless they work
with governments to train for spe-
cific skill sets.Industry and govern-
ments everywhere should attempt
to restore global calm and nor-
malcy, she said, adding that there
canneverbeenoughjustifiablerea-
son for skirmishes orwar.”, ’
“Beonomic and commercial con-
siderations today will have to look at
blending economy and its priorities
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with politics and strategicneeds.The
lessons that we have learnt in thelast
decadeshould tellusthatwenowhave
tore-alignourselves and theindustry
alsowill have todothe same!.

There is a need to blend large,

small and medium industries to-

achieve “scale and spread”and job
creation, Sitharaman said.

"Industry will have to look at

ways to adapt with newet chal-
lenges," she said, adding scale can-
not bethe only criteria.
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_culture have democratised-access,

The benefits of economic suc-
cess will be spread properly only
through technology. India's Digital
public Infrastructure (DPI), ONDC
{Open Network for Digital Com-
merce) & technology stack foragri-

she said. Farmers are now able to
access the global markets due tothe -
advantage of technology.I'm sure
that 'Agri Stack will be the next big
thing toyouwill hear coming out of
India, she added: ‘ )

‘NEEDTO BLEND COMMERCIAL CONSIDERATIONS WITH ECONOMIC PREQ@ES%




