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Copper  futures, - which

largely held in a horizontal
trend last week, saw a break-
out early this week. This has
opened the door for further
appreciation, i T
The December contract
broke out of the hurdle at
£826.0on Monday. There is a
resistance ahead at 835.

But we expect the copper
| futures to see not more than
‘a finor corrective ‘decline,

possibly to T830, because of
| the barrier at I835. Eventu-
ally, it can top ¥835.
~ If the contract breaks.out
of 835, it can see:a swift
rally to 3852, a potential res-
istance. '
. Above . this, the nearest
resistance can be spotted at
T i vl
. So,-broadly, the expected
price. trajectory . for copper
futures .from .the current
level of ¥833is a fall to X830,
followed by a potential rally
which cantake the contract
to%852... ..
TRADE STRATEGY . -
Buy copper futures when the
price slips to ¥830. Keep ini-
tial stop-loss at ¥822. When
the - contract -rallies  past
%835, revise the stop-loss to
| %830, Tighten the stop-loss
to T840 when the price hits
¥845. Book profits at ¥852. -

If it breaks out of ¥835
without seeing a decline to
830, you can still go long.
Target and stop-loss can be
852 and ¥830, respectively.
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