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ﬁwm futures may
oscillate in T820-865 range
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tions and *m Federal He-
serve meeting.

The copper futures con
tract traded on the MOX rose
to 2 high of 186130 g:sm kg
initially and then fell s} asph
giving up all the gains. The
contract js currently trading
ar {834,
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T%w mzmmﬁéa&»&; outlook is
mized. Support Is in the
TH22TR20 region. Resist-
ance ts wround TEES, We ex-
pect the copper furures con-
tract to oscillate in 4 range of
FH20-865 for some thme,
Abreak below T820 will be
hearish, It can then drag the
dee o TRIOER00, On the
other hand, a decigive break
ahove will be bullish.
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Such a break will boost the
momentun and take the
MOX copper fatores con-
tract up to TO0-L910 in the
coming week

Traders can wait for dips
and see if the contract Is sus-
raining above T820. Go long
s T823 once the bounce ] ﬁ&?~
pens. Keep the stop-loss at
813,

Trail the stop-loss up o
a5 soon a5 the contract
moves up to T83S, Move the
stop-loss further up 1o 1842
whenthe *g%ﬁw touches 1848,
Revise the stop-loss further
p to TRE3 when the contract
moves up to T859, Exit the
ositions wt T863.
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