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4 ¥ could
ucing steel ex-
: are arg looming
concerns over its trade op
" gions, TV Nerendean, MD
i CBO, Tats Besl, sad
te Chinese have stopped
spproving new projects on
speel, evenifivis onreplacing
capa wities, headded,

The Chinese are expected
s et production by %4 per
cent or 40 milllon onnes
()™ and i that contlnues
5r another two-three Vears,
surplus metal w ich is

finding its way into global

- markets will come g}%&m&}
areadran,

“So | think there ave ao

ions being taken o China

and now with the US Presid-

T'm sure (China) will
take some action to
reduce some of these
CRepsses.., m o more
g&mzizw on demand
i}i h‘éﬁ
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Wl and UEO, Tata Steel

ential election, I think China

would be even more o
cerped about its wade op-
tions and Pmoswre will ke
some setlon to reduce some
OF tHese eRUSBE Sl 10 e
positive on demand pricing,”
he said mmm @ recent e
Vestoy call,

While less thap | percent
of Ching's direct steel ox-

ports are shipped to the US,

ita steelmakers are beavi f*;

exposed to potential tarifls
on goods such as containers,
vehicles, engineering ma-
chinery, home appliances
and elevators, So far, the
global ~trade data gvailable
sugpest Chinese gxports we
over B0 mt for January-Au-
gust period, wimost 20 per
CONUNP VEur On Yeur.

CAPEX APPROACH
Tata Steel had previously

) commissioned,

?E‘iim@wﬁ& the metal hit “the lowest” around &eiﬁt%mber, and prices have gone up since October
guided for a TI6000-crove -

capex and the company is on
track. “Our approach to cap-
ftal projects i now more
about doing all the detalled
engineering, get the environ-
ment clearances shead of go-
ing to the board for ap-
provals because that gives us
more certuingy in the execn
don. Often, we take the
f:wcmﬁ approval and thea take
longer than planned on en-

Aronment clearances, ve”
Wargndran said.

I 02, Tats Steel commis-
sioned the St blast furnace
at Kalinganagar, to scale up
the high-margin business, A
cold rolling mill is already
mmz,z%

The company top brass
said the entire complex
(Ralinganagar) could  cost
about €3,900 crore; and as
other associated facilities are
expansion

could be around TI9000
crore,

“Post Kalinganagar, Tats
Sreelwould look 1o bring on
stream two more facilivies -
one 08t steel plat in
Ludhiang 10 be ready by
2026;9nd inJamshedpur, s
ng up o 0.5-mt mill. The
wany would look at ex-
pandiog mgm:it%{:g 8t
Neelachal Ispat, which *§i§
take it o 8 mr From-d w,”
Marendran said,

PRICE MOVEMENRT
According to him, pricing-
wise, the metd bit “the low-
est”  around  Seprember
Since October, prices have
# ﬂli& ups

vever, he is not confid
prices hittdng the July
pe even if  October
Deceraber is seen as a better
guarter o terms of price
movenment,




