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arrangemert that both &e coulttries
wereworkinghard at, which would help
avoid ba4king sanctions imposed by
the Western, gountries agarnst Russid,
also hinges on shrinking of the existing
trade deficit.
, ,'IM.Irxgal settlement of uade in na-

tional currencies is of great import-
ance, especially in the current circum-
stances. Special Rupie Vo-stro Accounts
are rigl4 now an effecgive me_chanipm.:

official.

:'i,:-lr:. 'iii i lt.:,

oil&omthecounky.

T]RADEDiTTA
ln 2023 - 24, i.;rtdta's imp ort s fro m Russia
were valued at $61.i5 billion, while its
exports were at $4.26 billion - creating
alargetrade deficit of $56.89 blllion.

Jaisha-nkar highlighted the need to
expedite regotiations on tha Bileteral
Investment T?eaty between t}te two
countries and focus attention on the
three connecrivity initiatives - IN.
STC, Chenaai-trladivostok Corridor
and the Northern Maritime Route.

.He also stressed onthe needto prior-
itise the India-Eurasian Economic
Union trade in goods negotiations,
which started in March tiis,year, and is
expected to boost two-way trade and
investments signifi cantly.'lVe need to
vigorouslytake it forward," he said.

India is of the view that the success
of the rupee.-rouble trade settlement

the
ister said, the mutual approach
grolith was not, ta4sactiooal but
aimed at building long-ter:n parrner-
ships.

"In energy domains such as oil, gas,
coal or uranium, India will always bea
major player in the ieternatlond
marl<ets,"

'"Ihis applies as well to -the demand
for fertilizers of various kinds. Con-
structing a mutuatrly benefrcial arrange-
ment will help us both address the
volatility and,the uncertainry of our
times,"he said.

Jaishankar and Manturov will pani-

Delhi on I\resday to take stock
eral cooperation. The Minister said the
industry deliberations could provide
yaluable inputs for policy makers to
consider,
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