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Hindalco Q;?; net up 78% on }@WQI’ cost, better realisation

iy Burans

Bhmnbai
Hindaleo  Indusiries, an

Birla Group company,
has reported that its ner
profit in the September
quarterwas pp 78 percentat
3,909 crove against 2,196
crore logged in the same
period last vear, largely due
o lower cost and higher
reatization.

Revenue of the company

incressed - 7 per cent to
TEE20%  crove {454,169

crore). EBITDA jumped 49
per cent to 19,100 crove
o000 crore),

IVERTMENT PLANE
Hindaleo plansto Invest $4-5
billion in the next three fise-
alsin new projects inchuding
ghminiom and m;sgw
amelrers, greenfield aluming

refinery and copper recyling
plant. The company will
spend about 90 per cent of
the fresh capex in upstream
projects,
Satish Pal, Managing Dir-
aﬁfm Hindaleo Industries,
said the company currently
is net debt free and would
add about T7,000-8,000 crore
debt to fund the new projects

-gwer the next three vears, It

will spend 6,000 crore in
ongoing projects this fiscal,
he pdded.

The diversified nature of
business, both in terms of
presence in different coun-
tries and products, has
helped the company with-
stand any unexpected shocks
in different regions, said Pai.

Hindaleo expects Novelis
to face challenges for the
next few quarters as the
spread  bétween  sourcing
aluminiumn serap and produ-

ning br ight e

Hindalen

Pai said the demand for
scrap in Ching has gone up
substantially after the coun-
try lifted the restriction on
sourcing scrap and this has
pushed up serap prices even
while the final products re-
mained stable. -

NOVELIS IO

Onthe revival of Novelis IPO
plans in the US, he said the
company is not tapping the
primery marker for funding
bt for getting 2 preminm
valuation of $18-21 g share.
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shrinking,

Movelis was not able to get
the premium valogtion asin-
vegtors were concerned over
the company’s ability to fin-

ish the Bay finette project
in the US with the pre sgzem&i
capexof $4.1 billior besides,
the sheinking  aluminium
spread remains & worry, said

“We will reconsider the
Novelis 1RO after the Bay
Minette project is completed
75 per cent by the second or
third quarter of next year

and Qb‘g that thoe  sorap
spreads will also improve,
Both these will address in-
vestor concerns leading to
premiom - valuation™  he
added, ’
The new administrationin
the US under Donald Trump
is good for Hindaleo, us the

proposed trade barriers on

! will help
Novells as it puts up ¢
investment in a larg




