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T$t6i&fl S&.**rs" lmports drop 31 Per cent to0.57 mt in August
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India's steel trade flovrs di-
verged sharplY in August,
with exports ciimbing more
tban 50 per cent on a Year-
on-year basis, v"hile imPons
rumbled bi., a similar number,
even as thi countt:t'rurned a

net imponer of tlte metal. ln-
dia bicked a rwo-month
trend ofbeing a net exPortet
as imports exceeded exPons
for the five-month period
between April and August'

ExFrorts of finished steei
rose over 54 per cent in.{u-
zust vear on year to 0.S3 mil-
fion iont.s (mt), utrile im-
Dorts at 0.67 mt was down 31

per ..nt. For August, tndia
tumed net importer bY 0.14

mt, as per prorisional data
from India's Steel Ministq'.

For the APril-August
period, imports droPPed 33
-oer 

cent from t vear earlier
io 2.5 mt, s'hile 

'exports 
ad-

vanced .t6 per cent to 2.2 ml.
lndia condnued to be a net
importerby0.3 mt.

Interestingly. a month-on-
month lsequential) comPa:'-
ison of August over JuiY

stro*'s that both imports and
expons witnessed a surge.
Impons s'ere up 47Per cenr'
while ex?ort of the alloY sas'

&E*&g *iJ?$$:; Produttion of frnished steei climbed

1 3 per cent in August from a year earlier to 1 3.35 mt rrocx cou

a moderate 9 per cent
growth, <iespite the lorl'base
efrect.

"Prices continue to re-
main under Pressure. In ex-

oort markets, it was the
bhio.r. offerings that dom-
inated supplies and at com-
periti.ie prices. \{est Asian
markets saw excess of loq'er
priced supplies, *'hile
Europeal demand continues
tobe under pressure," a mar-
ket participant said.

"impon uPs and dovns
depend on orders and couid
be a monthly aberration,"
said another source,

PRODUCTIONHIGI{ER
Producion of finished steel

climbed 13 per cent in Au-

gust from a 1'ear eariier to
13.35 mt (vs 12.44 mt in Au-
gust 2024) and crude steel
was at 13.8 mt,uP 1l Per cent
for the month under review-.

Prirate players accounted
for 85 per cent ofthe outPut'

Consumption, mean-
while, rose nearl','9 Per cent
to 13.69 mt; aad was uP 2'3
per cent sequentialil'.- 

Fortlefive-monthPeriod,
production of crude steel

ra'as at 68.3 mt, uP 12 Per
cent; finished steel Produc-
don at 65 mt, uP 10 Per cent
and consumption at 66 mt,
up B per cent.

ConsumPdon is erPected
to pick pace, Post rnonsoon
lSeotember/Octot'er on-
rrar'ds1, source said.
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