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Tata Steel has sigired an agree-

rnent with the UK gover$-
alent for receiving €500-mii-
lion in grant for its upcomirg
green steel projeet ai Fort Tai-
bot steelworks in lVales.

In one ofthe largest iavest-
ments ir the LrI{ steel iu-
dustry, Tata Steel will invest
41.25 biXlion to set up a mod-
em steel making Proeess
through electric arc fi :rnace in
three years aud shut dovun tle
existing biasr firnaees.

Tata Steel has sQned a

f50O-miliion Grant Furdlng

Lli!.1. t,1r!ri:i,l

Mumbai

the tI{ go"r-

nace at the steel-
works the corr

ESEPT"(}YEE SUFtISBT
Of the overall investmeng

Tata $teel witl pump is t750
miilioa. fne new project wili
resrilt !:rjob loss of 2,500while
retaiirilg 5,000 worldorce.

Tata Steel has offered a
lsost geaer0us suppgrt pack-
age to empioyees leaviug tlrc
courpairy and a couprehens-
ive voluntary redurdanry as-
piradon process, combined
with cross-rnatciring and re-
skilling.

For employees selected as

bei::g at-risk of compuisory
redundanry, the company will

seheme to sefllre alternarive
errptroymenl said in the

$overnments to enable thjs
oroiect to be a cataivst for eco-
iodric regeneratioh aud job
creatioa in Saut-tr \IJales," he
added.

T.tre company plans to Place
orders for eo,uipment for the
elec*ic arc furnace aad ladle

company will invest €1.25 bill ion to put uP an electric arc furnacq" -.,
- 
\,.r: :. ', r. i+ .' , I

said rnith the UK govern-
ment's critical supporg this
complex and ambitious uans-
formation of Port Thlbot has

\:,.'.- '...-,.. '' With the grant, Tata Steel can install an

the potential to make the
plant one ofEurope's Premier
tentres for green steel-mak-
lnc.

'We will also coatinue our
work wi*r the lYansition
Board and the-UK and Welsh

eiectria arc lurnace at the Fort Taibct steeirvciks in Vrtaies REUiERS
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one blastdow* furnaee arrd
o&er

heary-
coke oven while tle meiaiiurgy' firmaces, a new

blast farnace andstider coil box and crop sirear for the
notend operarions at Port Ta]bot

wiil ciase by monrft-end. The'
compan has made suPPlY

chain arracgecrents. tc
customers tl,rough the

strip riill, a cranes
and for construccion
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A&THN'FEOCJS PR*TSCr
option toparticip- TV Narendraa, CEO aqd
paid re.training Managing Directcr, Tata Steel,
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