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Tata Steel has signed an agree-
ment with the UK govern-
ment for receiving £500-mil-
lion in grant for its upcoming
green steel project at Port Tal-
bot steelworks in Wales.

In one of the largest invest-
ments in the UK steel in-
dustry, Tata Steel will invest
£1.25 billion to set up a mod-
ern steel making process
through electricarc furnace in
three years and shut down the
existing blast furnaces.

Tata Steel has signed a
£500-million Grant Funding
Agreement with the UK gov-
ernment allowing it to pr&
ceed at pace with the project
to install an electric arc fur-
nace at the Port Talbot steel-
works in Wales, said the com-
pany in a statement on
Wedﬂesday

EMPLOYEE SUPPORT

Of the overall investment,

Tata Steel will pump in £750
million. The new project will
result in job loss 0f 2,500 while
retaining 5,000 workforce.
Tata Stee] has offered a

- most generous support pack-

age to employees leaving the
company and a comprehens-

- ive voluntary redundancy as-

piration process, combined
with cross-matching and re-
skilling.

For employees selected as
being at-risk of compulsory
redundancy, the company will
provxde the option to particip-

ate in 2 paid re-training

] = With the grant, Tata Steel caninstall an
elecmc arc fumace at the Port Talbot steelworks in Wales REUTERS

scheme to secure alternative
employment, it said in the

- statement. :
‘The company has closed

down one blast furnace and

- coke oven while the other

blast furnace and wider heavy-
end operations at Port Talbot
will cease by month-end. The'
company has made supply
chain arrangements to serve
customers throtgh the trans-
ition period.

AMBITIOUS PROJECT
TV Narendran, CEO and
Managing Director, Tata Steel,

said wnh the UK govern—
ment’s critical support, this
complex and ambitious trans-
formation of Port Talbot has
the potential to make the
plant one of Europe’s premier
centres for green steel-mak-
ing.

“We will also continue our
work with the
Board and the UK and Welsh
governments to enable this
projectto bea cata&yst foreco-
nomic regeneration and job
creation in South Wales,” he’
added.

The company plans to place
orders for equipment for the
electric arc furnace and ladle
metallurgy furnaces, a new
coil box and crop shear for the
hot strip mill, a cranes pack-
age and for construction man-
agement and civil engineer-

Tata Steel has been working
closely with the authorities to
apply for planning approvals
by November, with a view to
commence largescale site
work from next July, it added
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