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broader bias wll remain neg-

ative. '[4re can exPect &esh

sellers coming into the mar-

ket and iimit the uPsirie' A re-

versal eitler from t260 itself
or {265 can &ag ttre Fu*res
contract below the suPporc at
{253. That cal take the co:r-

tract down to{247 atT244
gorng forward'" 

Tdnesate tlis fali,the con-

rract hito rise Past t265 de-

cisiveiy. TYaders can go shor-t

beiow'1253. KeeP '.he stoP-

loss at t250. T?ail the sroP-

loss down to {251 as soon as

the contract falls to tr249.

Move the stoP-ioss furtirer
dom to {249 when the coa-

tract touctres *247. t'xt the
shorts at t245,

Zinc prices have come down
sham^lv over rhe }ast one

*""}L'Th* ziac furures con-

tract on the MCX has

turnbled about 4 Per cent

frsm arould {257.50 Per 19

lastweek to -rhe cu-rrent levels

ottls / per Kg'

This wa-" conffary to our
expectadon to see a I'ise to-
*arfu t282. That builish view

had eone wrong. The short-

term"trend is down, and it is

stroru. trmmediate resistaTrce

is at {)00. Above that t2o5 is

the hiqher resistance. SuP-

port iia-round t253 which is

iroldine as of now. As long as

the c6nu'acr gades above

t253, the chances are high to
see a correcfive bounce to
t260 or {265. However, the
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