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exit at<278
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Znc prices have risen well
sverthe last one week
ithe zinc futures cbntract
on the MCX has inqreased
over 3 per cent in the past
seek. It is currently rading
at t27f perl1g.
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CALL.
: The overallbu[ishviewis
intacl Intermediate resist-
ance is at <272: A break
above it can uke the Contract
€p to t27G278 ih thp Short
term. In case the resistanc€
at t272 holds on its first tesq
then a corrective dip to t269
can -happen. After this cor-
r_ectiVe fa[ ttre contract en
reverff higher againaad re-
sume the uptrend. This leg of
move will have the potential
t6 breach <272 and, take the
cont:act. up' to <27G278
eventually. :..,,-,, , ,

Immediate' support is at
t269. Belowthat t265 is the
next important support. The
contract has to fall below
t266 to turn the outlook neg-
ative. Ifthathappens, afall to
t262-260 canbe seeri.

TRADESIR,AIEGY
Hold on to ttre long positions

. recommerlded at t255. Since
the$onr,ast touched t27 f ,in
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