
KCL(ATA t'
businessii:'rt"r.
TUESDAY - .4,UGUsT 12 - 2025

S mfoffie€ffitrd desffir ktEB* * €ced€m

€*rcffiffiff E€ff€ sff#trB #xp#E:etrtr
T$iE:ffel ffiffiLrffiffi$SL* lmports see a signifrcant drop of 40 per cent in April-iuly

re
Abhishek Law
New Delhi

Reversing a r,,l'o-vear trend,
bu:king on protecrionist
rneasuJes incluciirrg impos'r-
tioo of safeguard duty and
impror','d qualiw control, In-
<iia rurr:ed net exporter of
steel for April-July peribd
(4MFY26) ofthisfiscal.

Exporrs at L7a million
tonnes (mt) exceeded im-
ports ofthe metal that stood
at 1.67 n!1, or by 0,03 mt, as

per a Steel Ministry report
accessedby busines slin e.

Rising lndia was a net im-
poner of the alloy in FY21
and FY25, primarilv on ac-
count of rising impons from
China and other FTA coun-
tries including South Korea
andJapan.

Net irnporter means, im-
ports lvere hdgher than e>:-

ports.

SIGNIFICAITT DROP
For the 4MW26 period, im-
ports dropped a sig:rificant
40 per cent 1'ear-on-Year (1'
o-y) frorn 2.8 rnt. As against
this, erports saw a modest 8
per cent y-o-y ilcrease, as

compared to 1.57 mt in the
year-ago-period.

"Low base effect for ex-
pcrts, combined u,ith safe-
goard dury imposition sau'a
significant drop in imports.
Hopefully, the imporr drop
and improved demand in

${$$&Eff€J&ffi" YU*${&R*S}*,F" lndia was a net importer
the alloy in FY24 and FY25

per cent drop y-o-y and 36
per cent drop sequentiallyto
0.282 mt; while exports rose
65 per cent y-o-y and 9 Per
cent sequentially to 0.5 mt,
respectively.

India irnposed a 12 per
cent safeguard dury steel im-
ports in May, for a 200-daY
period. Post imposition of
ideguard, imported steei,
speciaily from China turned
costlier.

Data from market intelli-
gence flrm, BigMint shows;
on June 3, days after safe-
guard came into effect the
iost of Chinese (inclusive of
all duties, safeg,rard, insur-
ance, etc) and Indian steei
were at par {51,400/tonne.

CHEAPER STEEL
But by mid-June Indian steel
was cheaper at t50,850/
tonne versus Chinese offer-
ings rhat t'ere priced at
t51,700ltonne (up against
beginning of the month).

By mid-July, Indian steel
prices fe11 furrher to t49,20C/
conne versus CNne s'hich
were at {52,900/tonne, price
difference being t3,700i
tonne.

By end of that month, the
differeoce berween steel
prices had more than
doubled to t7,B0Oitome. In-
dian steel prices remained
rangebound at t49.200/
tonne, versus offerings from
China that were priced at
t57,000/tor-ne,

some of the overseas market
will sustain long term," said
an official.

A market parricipant said,
India has also strengthened
the quaiity control mechan-
ism wherein several ship-
ments have either not been
cleared or have returned.

The participant, llho
didn't wish to be named, has
seen at least two of their
shipments refurned over the
last few months primarily
because the shipments rnere
not BIS-certified.

BIS STANDARDS
For the record, India has 15 I
BIS standards for steel.

Despite seasonal weak-
ness, India's f,nished steel
consumption gre"l' 7.5 per

centy-o-,vto 51.5 mt.
Data from the Ministry

show, non-allo,ved steel ship-
ments - the benchmark im-
pon offerilg - saw a 44 per
cent drop y-o--v in shiPments
coming-in to 1.12 mt for
4T[W26, as against 2 mt for
4MFY25; u,'hile alloyed and
stainless steel impons -

.. which is not covered bY safe-
guards - saw a 29 per cent
drop y-o-y to 0.53 mt (0.8
mr).

In comparisoo, er?orts
across the sarne categories,
sa$'a 4 per cent rise y-o-y to
1.4 mt for non-ailoyed offer-
ings; while there was an over
30 per cent rise for allo1, and
stainiess steel categories to
0.3 mt.

For Ju11,, imports satv a 65
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