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Tata Steel expressed concern
over UK media reports that
‘suggest the £1.25-billion in-
vestment will be put in peril
due to policy differences
between the Conservative
‘and Labour parties during the
ongoing election period.
Tata Steel said in a state-
ment on Tuesday that the

company has u’rged the cur-

rent and incoming govern-
ment post-elections to ad-
here to and safeguard the
agreed terms of the £500-mil-
lion package of support for
the ‘electric arc furnace’ pro-
ject ammounced last Septem-

ber. The company confirmed
it will continue with the an-
nounced closure of the heavy—
end ‘assets and restructuring
programme at Port Talbot.
The current heavy-end as-
setsof Port Talbot are nearing
their end of life, are opera-

tionally unstable and are res-

ulting in unsustainable finan-
ciallosses. .

The coke ovens, a critical
facility for steelmaking, had
tobe closed in March 2024 as
operations became infeasible
and unsafe.

Therefore, the company is
compe]led to continue with
its plans to decommission
Blast Furnace 5 by June-end,
followed by the decommis-
sioning of Blast Furnace 4 by

AT RIS, Over the last three
years, Tata Steel and the UK .
government have worked to
develop a sustainable future
for Tata Steel UK and the Port
Talbot plant s.oomeers

September-end. The down-

‘stream assets will continue to

service customers by utilising
imported semi-finished steel

till the new EAF is built and
commlsswned

SUSTAINABLE FUTURE ‘
Over the last three years, Tata
Steel and the UK government
have worked to develop a sus-
tainable future for Tata Steel
UK and the Port Talbot plant

The pro;ect has been' de-
Veloped to ensure the produc-

tion of low- -emission, high-

quality steel in‘Port Talbot,
preserve primary steelmak~
ing in Britain, and create the
potential for a future green
manufacturing cluster in
South Wales. i
InApril, the companv comn
pleteda seven- -month process
to conclude that the continu-
ity of Blast Furnace 4 through

the transition is not viable.

This puts the EAF build at risk
and delays the transjtion by at
least two years.

The proposed grant fund-

ing from the UK government
is ring-fenced for building the
new EAF, which is critical to
securing a long-term supply
of steel for Tata Steel’s UK
‘downstream assets and pro-
tecting 5,000jobs. .
“We are therefore con-
cerned with the UK miedia re-
ports. since yesterday, as fur-
ther political uncertainty on
the timing and form of the
grant will place the EAF pro-
ject and the long-term future
of steelmaking at Port Talbot
at significant risk,” said the
compauny. ‘




