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Copper futwes are now trad-
ing at <1,207 a kg. For the
past three weeks, the con-
tract has traded largely in a
sideways trend.

The March contract has
been oscillating between
t1,172 and t1,220. Never-
theless, the price has been
below the 21-day moving av-
erage, indicating a negative
bias for the contract. Also,

ne'arest support is atTL,L72,
followed by another one at
t1,150.

On the other hand, ifcop-
per futures rally from the
cuffent levels and surpass
the hurdle at t1,250, the out-
look could turn bullish. In
such a scenario, the contract
could rallyto tl,300.

Overall, as it stands, the
key resistance levels are
valid, and so traders can re-'
main on the shon side of the
trade.
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t1,150.

TRADES?RATEGY
Retain the short copper fu-
tures (It4arch) that we sug-
gested at <7,230. Maintain
the stop-loss at <1,260.

When the contract slips to
{1,170, tighten the stop-loss
to t1,210. Book profits at
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