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Tne greenback has been
i.mder pressure over the last
week because of an increase
in' unemployment rate,
widening made deficit and
t}te resumption in the fali of
the US Tl'easuryyields.

The recent data shows
that the unemployment rate
inthe US inchedupto 4.1per

spect to &e tarif,s an( cap-
ital outflows have been im-
pacting the domestic.
crurency. According to
NSDL (National Secr:rities
Depository Ltd) dat4 the net
FPI outflows over the past
week is about $1.1 billibn.
Also, a fall in Chinese yuan
and the expectatioos of a rate
cut by the RBI in April too
does not bode well for t}te in-

cent in the preceding month
and t}re trade deficit widened
tO b!51.4 Dllilon In Januar-y-
(it stood at $98.1 biliion in
December). The US IO-year
yi.eld hps fallen from a high of
4.34 per cent lastweek to t}te
curTent 4,23 per cent. De$-
pite these factors weighing
on the dollar (the dollar in-
dex deciined about 2.5 per
cent over the pAst week), the
rupeewasfiat
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