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. New Delhi’: it ige

rangmg from the ct thatno
conerete ‘neasire’hag so'far
| been effected against India,
to’ the US 'administtation’s
openness( 10/ negonanons ‘on!

out“
countnes. R

- As explamed by Com—
merce Secretary Sunil Bart-
wal to the Parliamentary
Standing Committeé

position is informed by the~

factthat theUS has'so farniot

+ imposed any India-specific

tariffs. Second, India’s. situ- -

ation isnot comparable with
Canada, Mexico or.China.on

: "‘:,Whom ySpecific % measures g
| “have been announced by the
S, - ;

‘on/Ex-
‘ternal Affmrs ‘on* Monday '
|| evening, the” government's

LNDE~US TIES. Negotiations are under way.on abilateral- trade :

, agreemem; b ween India 'and; the USG;-TITY lMAGES/lSTOCKPHOTO

- ments by the Us Pres1dent
Donald Trump, who has ‘@
serted that India has greed
to ‘scale-its tariffs down; no'!
formalagreement has'so far

-been worked out between

has any. commitment been
. givenbyIndiatothe US,

the Standing - Committee
members especially from the

the two countries, neither’

;To’ speaﬁewqueenons by”

Opposmon on the asseruons

© by US-Commerce Secretary
Howard" Lutmck that India
has: agreed to a'broad agree-
ment-that'will include agri- " AT S
* NOREACTION YET

culture, the Commerce Sec-

- retary said no commitments
have been given by India.

BILATERAL PACT

Fourth, the negonatlons are
under way on a'“BTA. for’
_ which_India has time till

September to Work out spe—
cific details with the US.

The govemment is also
hopmg that a uniform tariff

that’ have a trade sur-

“

specxﬁc. 7

i country

- do’'non-monetary tariffs ‘to

 keepus out of their market,
- then we will do non-monet-"
ary barriers to keep them out

ofour market,” he sa1d at h15

Congressmnal address last‘

week.!
g |

To , such pressure being
brought on India, the Com-
merce Secretary said no con-
cession has been glven and
that India'will react only 10

~what is finally worked out as

aformal arrangement

i

may‘ beapplied on. ell coun- .

Whatever» they tanff us, :

and forth. Whatever they tax
us; ' we will tax'them. If they

‘ c‘r etary tells Standing Commrt:tee no commltments glven negoti

" the negonatlons.

: , agreed to: anythlng yet: And'

are at a much ‘higher 15:30 |
* iffs on Indian products at
.around 3.83 percent.’ -

- exports worth $77.5. billion *
- and imports- worth $42 19
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While the OpposmonMPs ‘
were not satisfied with the |
explanation " given by the |
Commerce. ' Secretary, the |
BIP membe sald that there |

X

“How can India react to
statements? “We have not

we have. to be mindful of
negotiations,” "a - member P
told busz'nesslme. ’ : ‘

GAINS TOO'
Also, the members were' in-
formed ‘that‘India does not'
stand to altogether lose from
the US tariff “threats’ and’
there are “areas’ W.her the |-
country canalsogain. "~ = |
India’s tariffs on US goods '

ol

per cent (2022) than US tar-

The US was India’s 1argest
trading partner in FY24 with
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